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THI TRUONG TIEN TE

HOAT PONG THI TRUONG MO

Tudn qua, NHNN tiép tuc khong cé hoat dong phat hanh nao mai
trén hoat dong thi truong mé. Theo do, lugng OMO va tin phiéu
dang luu hanh tiép tuc dugc duy tri & muc 0 trong tuan vira qua.

LAI SUAT LIEN NGAN HANG
Lai suat lién ngan hang (LSLNH) c6 dién bién-ting nhe & cac ky han
1 tudn va 2 tuan, véi mic tang lan luot 1a 0,05% va 0,22% Ién mirc

1,43% va 1,65%/nam. Trong khi d6, LSLNH ky han qua dém duy tri
khéng d6i & mirc 1,24%/nam.

THI TRUONG NGOAI HOI

Trong tuan vira qua, ty gi4 trung tdm tiép tuc giam 16 dong, tir
23.176 VND/USD Xué)ng mrc 23.160 VND/USD. Trong khi @6, ty
gia tai NHTM tang tré lai, & muc 12 ddng, tir 23.040 VND/USD Ién
23.052 VND/USD trong tuan qua.

THI TRUONG TRAI PHIEU

THI TRUONG TPCP SO CAP

Trong tuan qua, KBNN t6 chirc goi thau tai 4 loai ky han: 5 nam, 10
nam, 15 nam va 20 nam. Khdi luong goi thau cho 4 loai ky han trén
lan Tugt & muc 1.500 ty, 7.500 ty, 2.500 ty va 500 ty dong, véi ty 1&
trdng thau lan luot dat 100%; 100%; 97% va 16%.

THI TRUONG TPCP THU CAP

Trong tuan vira qua, tong GTGD Outright dat 34.121 ty dong, ting
23,22% s0 véi tuan trudc d6. Tong gia tri giao dich Repos dat mic
15.529 ty dong (giam 12,91%).
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THI TRUONG TIEN TE
HOAT PONG THI TRUONG MO
NHNN tiép tuc khdng cé hoat déng phét hanh méi trén thj trieong mor

Tuan qua, NHNN tiép tuc khdng c6 hoat dong phat hanh ndo méi trén hoat dong thi truong
mé. Theo d6, lwgng OMO va tin phiéu dang luu hanh tiép tuc duoc duy tri & mic 0 trong
tuan vira qua.

Dién bién thi treong mé 12 thang gan day

Ty VND
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Liy ké bom/hit rong OMO-Tin phiéu trong 01 nim gin day

Ty VND —— Bom rong OMO-Tin phiéu (LHS) Lai sudt LNH (RHS) ("5/0)
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Nguon: NHNN, BVSC téng hop

LAI SUAT LIEN NGAN HANG
LAi suat lién ngan hang duy tri trén 1%
Tir ngay 13/05 dén 21/05/2021, LSLNH tiép tuc c6 dién bién ting nhe & cac ky han 1 tuan

va 2 tuan, véi mirc tang lan luot 13 0,01% va 0,06% lén muc 1,39% va 1,49%/nim. Trong
khi d6, LSLNH ky han qua ¢ém giam 0,03% xuéng muce 1,21%/nam.

Tinh t6i thoi diém hién tai, LSLNH cta ca 03 loai ky han trén déu d cao hon murc trung
binh ctia nim 2020 (trong khoang 0,84%-1,14%/nam). Thoi diém thang 5/2020, khi NHNN
diéu chinh giam 14i suit diéu hanh lin dau tién trong nam 2020, dudi tac dong cua dich
Covid-19, ciing 1a thoi diém LSLNH roi khoi mbc 2% va giam xubéng mit bang thap dudi
1% trong phan con lai ctia nam. Tur thang 4/2020 dén thang 5/2020, ting truéng tong huy
dong von tang tir 0,07% lén 2,32%, ting manh hon nhiéu so v&i tin dung khi du ng tin dung
ctia nén kinh té chi ting tir 1,41% 1&n 2%. Huy dong vn c6 mirc ting cao hon so v&i cau tin
dung nhiéu kha nang phan anh ndi lo ciia nguoi dan khi dich bénh bat dau bang phat, dan
dén xu hudng gui tién vao hé thdng ngan hang, qua dé gidp thanh khoan dbi dao va phan
nao khién cho 13i suat giam. Nguoc lai, trong nam nay, tinh toi ngdy 19/3/2021, trong khi
tang truong huy dong von méi chi dat 0,54%, ting truong tin dung da dat 1,41%, va tiép tuc
tang manh 1&n murc 3,34%, tinh téi ngdy 16/4/2021. CAu tin dung ting manh hon c6 thé da
khién thanh khoan cua thi trudng lién ngan hang giam trong thoi gian qua va nhiéu kha
nang thlc day LSLNH tang 1én trong cAc tuin gan day.
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Dién bién I4i suat lién ngan hang
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Nguén:Bloomberg, BVSC téng hop

Tinh téi cudi thang 4, 1di sudt huy déng gan nhie di ngang So Véi théng truede @6

Dién bién l4i suat huy dong ky han 6 thang — téi ngay 29/4/2021
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Nguén: Fiinpro, BVSC téng hop
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THI TRUONG NGOAI HOI
Ty gid trung tAm va ty gid tie do c6 dién bién trai chiéu
Trong tuan vira qua, ty gia trung tam tiép tuc giam 16 dong, tir 23.176 VND/USD xudng
mac 23.160 VND/USD. Trong khi d6, ty gia tai NHTM ting tro lai, & mac 12 déng, tir
23.040 VND/USD Ién 23.052 VND/USD trong tuan qua.

Hinh 8: Dién bién ty gi4 trong 1 nim gin day
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Nguén: Bloomberg, NHNN, BVSC téng hop

Chi s USD Index giam tro lai

Trong tuan qua chi s6 DXY ¢6 dién bién giam tr lai, & mic 0,34%, xudng 90,02 diém. Pay
1 muc diém thap nhat trong vong 03 thang tro lai dy. Pong USD c6 dién bién giam so véi
tat ca cac dong ngoai té khac trong ré DXY. Cu thé, dong USD giam 0,36%; 0,38%:; 0,34%;
0,13%; 0,31% va 0,39% so vdi cac déng JPY, GBP, EUR, SEK, CAD va CHF.
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Hinh 10: Ty gia mdt s6 dong tién so véi USD tir 01/2021
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Hinh 11: Ty gia mgt s6 dong tién so véi USD tir 1/2020
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THI TRUONG TRAI PHIEU

THI TRUONG TPCP SO CAP

Két qua ddu thau trai phiéu Chinh pha trong tuian qua

Ngay Tén TCPH %férrﬁ)” (t;hTaS Q?}? t?l-elt—ud (1; ! truﬁg :ﬁau ﬂ';;ud(i/‘;) ;if&g)
dong) dong) (%)
19/05/2021 KBNN 5 1000 4450 1000 100,009  1,11-1,3 1,14
19/05/2021 KBNN 5 500 1102 500 100,00%  1,11-1,3 1,14
19/05/2021 KBNN 10 5000 14305 5000 100,00% 2,29-2,7 2,34
19/05/2021 KBNN 10 2500 4836 2500 100,00% 2,29-2,7 2,34

19/05/2021  KBNN 15 2000 6612 2000 100,00%  2,56-2,7 2,58

19/05/2021 KBNN 15 500 417 417 83,40% 2,56-2,7 2,58

19/05/2021 KBNN 20 500 980 80 16,00% 2,9-3,3 2,9

Trong tuan qua, KBNN t6 chirc goi thau tai 4 loai ky han: 5 nam, 10 nam, 15 nim va 20
nam. Khéi lwong goi thiu cho 4 loai ky han trén lan luot & mac 1.500 ty, 7.500 ty, 2.500 ty
va 500 ty ddng. Két qua: lwong dit thiu cho ky han 5 nam gap 3,7 lan gié tri goi thau va ty
Ié tring thau dat 100% tai mic l3i suat 1,14% - giam 0,02% so véi 1an tring thau gan
nhat. Luong dit thdu cho ky han 10 nam bang 2,6 1an gia tri goi thau va ty Ié trang thau dat
100% tai muc l3i suat 2,34% - giam 0,01% so véi lan tring thau gan nhat. Luong dat
thau cho ky han 15 nam bang 2,8 1an gia tri goi thau va ty 18 trang thiu dat 97% tai mac l3i
suat 2,58% - giam 0,01% so véi lan tring thau gan nhat. Lugng dat thau cho ky han 20
nam bang 1,96 lan gi4 tri goi thau va ty 18 trang thau dat 16% tai muc l3i suat 2,09% -
khong thay déi so véi 1an tring thau gan nhit.

Hinh 12: Két qua d4u thau
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Nguon: HNX, BVSC téng hop

Dur b&o cac phién ddu thau trong thoi gian téi

Trong tuan toi, du kién KBNN s& goi thau 11.000 ty dong tai 4 ky han: 5 nam, 10 nam, 15
nam va 30 nam.

Tén TCPH Kiéu PH Ngay TCPH KL goi thiu
KBNN B6 sung 5 26/05/2021 1.500
KBNN Lin diu 10 26/05/2021 6.000
KBNN B6 sung 15 26/05/2021 2.000
KBNN B sung 30 26/05/2021 1.500
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Trong tuan vira qua, ty 1¢ tring thiu giam nhe, vé mirc 96% tong mirc goi thdu cua tuan.
Mac du vay, so véi ké hoach ban déu (8,5 nghin ty, trude khi phat hanh thém), téng luong
TPCP triing thau trén thi truong thir cip dat hon 11 nghin ty, bang trén 135% ké hoach va
109,5% ciia tuan trudc d6. Nhu vay, két thic tuan thir 03 cua thang 5, KBNN dé hoan thanh
56% ké hoach phat hanh quy va 27% ké hoach phét hanh ca nim. Tong luong phét hanh
TPCP luy ké tir dau nam dat trén 95 nghin ty dong, gan gip doi so vai cung ky, khi tinh toi
cubi thang 5/2020, tong lugng phat hanh mai chi dat trén 56 nghin ty dong. LAi suét tring
thau tiép tuc giam 0,01% & hai ky han 10 va 15 nam va giam 0,02% ¢ ky han 5 nam.

Ty 18 hoan thanh ké hoach nim 2021

Pon vi: ty dong a 10 nam 15 nam 20 nam 30 nam

Ké hoach phat 20.000 15.000 120.000  135.000 30.000 30.000 350.000
hanh ca ndm
2021

Khéiluongda 10519 2031 46486 27171  3.070 5763  95.040
phat hanh

%’ Hoan thanh 52,60% 1354%  38,74%  20,13%  10,23% 19,21%  27,15%
ké hoach nam

Ké hoach phat 10.000 4.000 35.000 35.000 8.000 8.000 100.000
hanh trong
Q2.2021

ba phat hanh 6.169 250 31.586 14.590 930 2.310 55.835
trong Q2.2021

% Hoan thanh 62% 6% 90% 42% 12% 29% 56%
ké hoach quy
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THI TRUONG TPCP THU CAP

Tong GTGD Outright dat 34.121 ty dong, Repo dat 15.529 ty dong

Trong tudn vira qua, tong GTGD Outright dat 34.121 ty dong, ting 23,22% so Vvéi tuan
trugc do. Tong gia tri giao dich Repos dat mirc 15.529 ty dong (giam 12,91%).

Hinh 15: Giao dich Outright va Repo
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Nguén: HNX, BVSC téng hop

Hinh 16: Bién dong lei suat TPCP va CPI YoY
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Nguon: Bloomberg, BVSC tng hop
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Khéi ngogi ban rong 98 ty dong trén th; triong thiz cdp

Khéi ngoai tiép tuc c6 tuin ban rong trong tuin vira qua, & mirc 98 ty dong. Cu thé, d4 c6
554 ty ddng duoc mua vao, trong khi 652 ty dong bi ban ra. Lugng ban trong tuan qua tap
trung vao cac ky han 3 nam (34,5% tong gié tri ban ra) va 25-30 nam (30,6%). Day 1a tuin
thir 3 lién tiép khdi ngoai c6 giao dich ban rong trén thi truong trai phiéu. Nhu vay, luy ké
tir dau ndm téi nay, hrong mua rong caa khéi ngoai tiép tuc giam xudng con 5.442 ty dong.

Hinh 17: Giao dich ciia khéi ngoai
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Hinh 18: Liiy ké mua ban rong caa khdi ngoai — Tir 1/1/2020
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Nguon: HNX, BVSC téng hop

Loi suét trén thi truong thir cap trong tuan qua c6 dién bién giam ¢ tat ca céc ky han 5 nam,
7 nam, 10 nam, 15 nam va 20 nam, v4i muic giam lan luot 1a 0,03%; 0,03%:; 0,02%; 0,02%
va 0,13%, xubng 1,13%; 1,42%:; 2,34%; 2,59% va 3,09%/nam.

Hinh 19: Lgi suat TPCP
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Trong tuan qua, loi suit TPCP ky han 10 nam caa Thai Lan, Indonesia, Philippines va
Malaysia tiép tuc c6 dién bién tang, lan luot & mirc 0,09%; 0,03%; 0,03% va 0,07%. Nguoc
lai, loi sudt TPCP ky han 10 nam cta Trung Quéc tiép tuc giam nhe 0,06% S0 V&i tuan

trude do.
Hinh 20: Lgi sudt TPCP ky han 10 niam ciia mgt so6 nwéc, khu vuc
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Nguon: Bloomberg, BVSC téng hop
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THI TRUONG TRAI PHIEU DOANH NGHIEP

Téng gia tri dang ky va gia tri phat hanh TPDN
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Nguan: Fiin Group, BVSC téng hop
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CHINH SACH TIEN TE CUA NHTW CAC NUOC LON

Bang can dbi ké toan NHTW cac nwéc va khu vuc
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Nguon: Bloomberg, BVSC téng hop
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Khuyén céo sir dung

Tdt ca nhirng thong tin néu trong béo cdo phan tich nay da diroc xem xét can trong, tuy nhién Cong ty C6 phan Chimg
khoan Bdo Viér (BVSC) khong chju bat ky trach nhiém nao déi véi tinh chinh xac cia nhiing thdng tin duoc dé cap
dén trong bao cao. Moi quan diém ciing nhur nhdn dinh phan tich trong ban tin ciing c6 thé duroc thay doi ma khong
can béo truée. Bao cao chi nham muyc tiéu cung cdp théng tin ma khdng ham y khuyén céo nguoi doc mua, ban hay

nam giiz chiing khon. Nguwoi doc chi nén siz dung béo céo phan tich nay niuw mét nguon thdng tin tham khdo.

BVSC c6 thé c¢d nhitng hoat déng hop tac kinh doanh véi cac doi twong dioc dé cdp dén trong bao cao. Nguoi doc
can luu y rang BVSC ¢6 thé ¢ nhiing xung dét loi ich doi véi cac nha dau nur khi theee hién bao cao phan tich nay.

B&o co nay c6 ban quyén va 1a tai san ciia Cong ty Cé phan Ching khoan Bdo Viét (BVSC). Moi hanh vi sao chép,
sira doi, in an ma khong c6 suw dong Y cia BVSC déu tréi lugt. Ban quyén thugc Cong ty Cé phan Chimg khoan Bdo
Vieét.
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