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THI TRUONG TIEN TE

e  HOAT DPONG THI TRUONG MO

Trong tudn vira qua, NHNN bom rong téng cong 58.152 ty dong. Cu
thé, thong qua kénh OMO, NHNN bom 64.429 ty dong (bao gém
49.428.8 ty dong ky han 7 ngay, tai muc ldi suat 4,50% va 15.000 ty

BAN TIN TRAI PHIEU ddng ky han 14 ngay, 13i suit 4,65%); trong khi 22.377 ty OMO k3
N han 7 va 14 ngay di d4o han. Trong khi d6, trén kénh ban han, NHNN
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khong thuc hién phat hanh thém; trong khi 16.100 ty dong tin phiéu
LSLNH tiing manh phat hanh cach ddy 2 tuin da dao han trong tuan nay.
Tudn 05.09-09.09.2022 * LAISUAT LIEN NGAN HANG

Lai suat lién ngan hang (LSLNH) cac ky han qua dém, 1 tuan va 2
tuan c6 chung dién bién ting rat manh, lan luot & muc 1,48%; 0,98%
va 1,63%, 1én muc 5,90%; 6,09% va 6,72%/mam. Dang chu y, trong
tuan, cac ky han déu c6 thoi diém ting 1én mic cao nhét trong khoang
10 nam tré lai day.

THI TRUONG NGOAI HOI

Trong tudn qua, ty gia trung tAm ting 44 dong, tir 23.219 VND/USD
Ién 23.263 VND/USD. Trong khi d6, ty gi4 tai NHTM két thuc tuan
cling tang thém 66 dong, tir mirc 23.451 VND/USD 1én mtc 23.517
VND/USD. Hién tai, ty gia USD/VND vén dang & mirc cao nhit ké tir
cudi thang 4/2020 t6i nay.

Khéi Phan Tich & TVDT

Tru s& chinh Ha Noi e THI TRUONG TPCP SO CAP

S6 8 Lé Thai T6, . 7 .

Hoan Kiém, Ha Noi Trong tuan vira qua, KBNN t6 chirc goi thau tai 3 loai ky han: 5 nam,
Tel: (84-24)-3928 8080 10 ndm va 15 nam. Khéi luong goi thau cho 3 loai ky han trén lan luot

SEE (2Rl g & mie 500 ty, 3.000 ty va 3.000 ty ddng, voi ty 18 tring thiu Iin lugt

Chi nhanh H& Chi Minh 12 0%; 1% va 0%.

ﬁifﬂ% g (et S o THITRUGNG TPCP THU CAP

Tel: (84-28)-3914 6888 Trong tuan vira qua, tong GTGD Outright dat 13.298 ty dong, ting
RAC(EE2G) SO0 185,9% so Vi tuin truée d6. Téng gia tri giao dich Repos dat muc

12.139 ty dong (giam 9,26%).
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THI TRUONG TIEN TE
HOAT PONG THI TRUONG MO
NHNN tiép tuc bom rong manh mé trén hoat déng thi truong meé

NHNN tiép tuc bom rong v6i khdi lwong 16n trén thi trudng mé trong tuan vira qua. Cu thé,
thdng qua kénh OMO, NHNN bom 64.429 ty dong (bao gdbm 49.428,8 ty dong ky han 7 ngay,
tai muc 13i suit 4,50% va 15.000 ty dong ky han 14 ngay, 13i suat 4,65%); trong khi 22.377
ty OMO ky han 7 va 14 ngay di dao han. Trong khi d6, trén kénh ban han, NHNN khong
thuc hién phat hanh thém; trong khi 16.100 ty ddng tin phiéu phat hanh cach day 2 tuan da
dao han trong tuan nay.

Nhu vy, tong hop ca hai kénh OMO va tin phiéu, NHNN bom rong tong cong 58.152 ty
dong trong tuan vira qua. Két thuc tuan, lugng OMO dang luu hanh ting 1én 64.429 ty dong,
trong khi lugng tin phiéu dang luu hanh tiép tuc giam xubng con 38.985 ty dong.

Dién bién thi trwong mé 12 thang gan day
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Téng lwrgng OMO dang Iru hanh
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Liy ké bom/hat rong OMO-Tin phiéu trong 01 nim gan day
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Nguén: NHNN, BVSC téng hep
LAI SUAT LIEN NGAN HANG

LSLNH tang manh

Trong vong 1 tudn ké tir ngay 1/9 dén 8/9/2022, LSLNH cac ky han qua dém, 1 tudn va 2 tuin
c6 chung dién bién ting rat manh, 1an luot & mirc 1,48%; 0,98% va 1,63%, I&n mirc 5,90%;
6,09% Va 6,72%/nam. Pang chu y, trong tuan, cac ky han déu co thoi diém ting 1én mirc cao
nhét trong khoang 10 nam tré lai day, trude khi ha nhiét (d6i voi ky han qua dém va 1 tudn).

Tuén qua, dai dién NHNN cho biét toc do ting truong tin dung tinh téi ngay 26/8/2022 da dat
9,91% YTD, cao nhit trong vong nhidu nim tré lai day. Pong thoi, NHNN ciing di chinh
thirc thyc hién phan b6 han muc tin dung con lai cho cac NHTM. Theo tinh toan cia BVSC,
néu gitr muyc tiéu ting truong tin dung & mirc 14% cho ca nam 2022, s& van con khoang 4,09%
han murc tin dung s& duoc cip cho cac ngan hang, twong duong véi 427.160 ty dong. BVSC
cho réng viéc mo han muc tin dung & thoi diém hién tai 12 can thiét dé co thé dap ung kip thoi

nhu cau von cho nén kinh té trong giai doan con lai cua nam 2022.
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Dién bién lai suit lién ngin hang

Qua dém 1tuan 2 tuan 4
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Nguén: NHNN, BVSC téng hop

Ldi sudt huy dong tiép tuc tang trong thang 8/2022
Dién bién 1ai suit huy déng ky han 6 thang — téi ngay 31/8/2022
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Dién bién lai suat huy dong ky han 12 thang — t6i ngay 31/8/2022

% ———S0Bs
7,4

Vén <5000 ty Vén >5000 ty

6,9

64

59

54

4,9
30/05/20 30/08/20 30/11/20 28/02/21 31/05/21 31/08/21 30/11/21 28/02/22 31/05/22 31/08/22

Nguén: Fiinpro, BVSC téng hop
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THI TRUONG NGOAI HOI
Ty gid trung tAm va ty gid giao dich thuec té tai cac NHTM c0 dién bién tang manh
Trong tudn qua, ty gia trung tdm tang 44 ddng, tir 23.219 VND/USD lén 23.263 VND/USD.
Trong khi do, ty gia tai NHTM két thuc tudn ciing ting thém 66 dong, tir mirc 23.451
VND/USD 1én mtc 23.517 VND/USD. Hién tai, ty gia USD/VND van dang & muc cao nhat
ké tir cudi thang 4/2020 t6i nay.

Tuan qua, NHNN di thay ddi gia ban niém yét ddng USD, nang tir mirc 23.400 VND/USD
1én 23.700 VND/USD. Nhu vay trong nim 2022 nay, NHNN da c6 3 lan nang gia ban dong
USD. Pong thai ndy dién ra trong bdi canh thi trudng lo ngai Fed s& c6 lan thu 3 lién tiép
nang 13i suit manh tay 75 bps trong cudc hop thang 9 téi dy, khién cho ddng USD tiép tuc
tang gia manh. C6 thoi diém, chi s6 DXY d tang toi trén 15% YTD, khién cho VND chiu 4p
luc mat gia. V&i mirc gia ban nang 1én 23,700 VND/USD, dong VND da mét gia khoang

3,8% YTD.
Hinh 8: Dién bién ty gia trong 1 nim gan diy
(%) Chénh léch lai suét giri qua dém VND-USD (c6t trai) —— Ty gia NHTM (cét phai) USDIVND
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Hinh 9: Dién bién ty gia trong 1 thang gan day
USD/VND —— Ty gia NHTM Tygidtrungtam - - -Trintygia  __ __ ]
-7 1
23900 | o mmmmmmmTTTmso— oo --- !
___________ . !
! 1
! 1
! 1
23.600 I 1
! 1
! 1
! 1
23.300 ! 1
! 1
! 1
! 1
! 1
23.000 1 .
! 1
! 1
N, 3
22.700
12/08/2022 19/08/2022 26/08/2022 02/09/2022 09/09/2022

Ngusn: Bloomberg, NHNN, BVSC téng hop
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Chi s6 USD Index cé dién bién gidm tré lai

Trong tudn qua, chi s6 DXY giam 0,48% xubng mirc 109 diém. Du vay, trong tuan, chi sb
DXY ciing c6 nhitng thoi diém vuot 1én trén ngudng 110 diém, cao nhat ké tir thang 4/2002
t6i nay. Pdng bac xanh ¢ dién bién giam so v6i phan 16n cac dong ngoai té khéc trong rd
tinh DXY. Theo d6, ddng USD ting lan luot 0,70%:; 0,88%:; 1,44%:; 0,79% va 2,06% so Vi
cac dong GBP, EUR, SEK, CAD va CHF. Nguoc lai, dbi véi dong JPY, dong USD van tiép
tuc tang manh 1,59%.

Hinh 10: Ty gia mat s6 dong tién so véi USD tir 01/2022
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Hinh 11: Ty gia mgt s6 dong tién so véi USD tir 1/2021
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Ngusn: Bloomberg, NHNN, BVSC téng hop
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THI TRUONG TRAI PHIEU

THI TRUONG TPCP SO CAP

GTchao GTdau GT tring Ty 1&

thé‘gu (ty thz‘@u (ty thz‘@u (ty  tring thau LS dau SoUIY

Tén Ky han s >
thau (%) thau (%)

TCPH (nam)

dong)  dong)  dbng) (%)
7/9/2022 KBNN 5 500 400 0 0% 32535
7/9/2022 KBNN 10 3000 4486 35 1% 2,85-4,1 2,85
719/2022 KBNN 15 3000 3650 0 0% 3,23-4
5/9/2022  VBSP 3 1000 500 0 0% 3,7-37
5/9/2022 VBSP 5 1000 0 0 0% -
5/9/2022 VBSP 10 500 150 0 0% 441
5/9/2022 VBSP 15 500 150 0 0% 4,2-43

Trong tuan vira qua, KBNN td chuc goi thau tai 3 loai ky han: 5 nam, 10 ndm va 15 nam.
Khéi lugng goi thau cho 3 loai ky han trén 1an luot & mire 500 ty, 3.000 ty va 3.000 ty dong.
Két qua: lugng dat thau cho ky han 5 nim bang 0,8 lan gia tri goi thau nhung khong c6 lugng

trang thau nao. Luong dat thiu cho ky han 10 nim bang 1,50 1an gi tri goi thiu véi ty 18
tring thau & muc 1% va 1ai suat dat 2,85% - khong thay doi so véi lan trang thau gan nhét.
Luong dat thau cho ky han 15 nam bang 1,22 1an gia tri goi thau nhung khong c6 lugng trang

thau nao.

Hinh 12: Két qua diu thau
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Hinh 13: Két qua tring thau theo lai suat
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Hinh 14: Ty 1§ TPCP tring thau hang thang theo ky han

m3Yy m5Y m7y m10Y m15Y m20Y m30Y
12/2021 19% 43%
01/2022 49% 27%
02/2022 37% 32%
03/2022 51% 34%
04/2022 43% 43%
05/2022 44% 49%
06/2022 49% 51%
07/2022 82% 18%
08/2022 50% 50%
09/2022 100% 09

Nguon: HNX, BVSC tong hop
Du bdo cdc phién dau thau trong thoi gian t0i
Trong tuan ti, du kién KBNN s& goi thau 7.000 ty dong tai 4 ky han: 7, 10, 15 va 30 nam.

Tén TCPH Kiéu PH Ky han Ngay TCPH KL goi thau
KBNN Lan dau 7 14/9/2022 500
KBNN B6 sung 10 14/9/2022 3.000
KBNN B6 sung 15 14/9/2022 3.000
KBNN B6 sung 30 14/9/2022 500
VBSP Lan dau 3 12/9/2022 1.000
VBSP Lén du 5 12/9/2022 1.000
VBSP Lén du 10 12/9/2022 500
VBSP Lén du 15 12/9/2022 500

Luong dit thiu TPCP trong tudn qua & muc 1,31 1an gi4 tri goi thau. Tuy nhién, ty 1& tring
thau sut giam manh xudng con 0,54%. Lugng TPCP tring thau chi tap trung & ky han 10 nam.

Lai suat tring thau ky han ndy di ngang trong tuan vira qua, sau 14 tuan ting lién tiép-
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Ty 1¢ hoan thanh ké hoach nim 2022

/i: ty 5 nam 7 nam 10 nam 15 nam 20 nam
Ke&hoach phathanh o5 10y 15000 140000 150000 30000  35.000  400.000
ca nam 2022
Khoi mﬁg’fhda phat ; 53.032 40555  2.265 8545  104.397
P < ) X
Hoanthanhke o000 50006  37.88% 27.04%  755%  2441%  26.10%
hoach nam
K& hoach phat hanh
trong 03,2022 5000 5000 30000 35000 5000 5000  85.000
ba phat hanh trong
05.2022 - - 20830  14.700 - - 35.530
o s s X
7o Hoan thanh ke 0% 0% 69% 42% 0% 0% 42%
hoach quy
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THI TRUONG TPCP THU CAP

Tong GTGD Outright dat 13.298 ty dong, Repo dat 12.139 ty dong

Trong tudn vira qua, tong GTGD Outright dat 13.298 ty dong, ting 185,9% S0 V&i tuan trudc
d6. Tong gia tri giao dich Repos dat mirc 12.139 ty dong (giam 9,26%).

Hinh 15: Giao dich Outright va Repo

Ty dong Téng GTGD Repo  ®Téng GTGD Outright
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Nguon: HNX, BVSC téng hop
Hinh 16: Bién ddng lgi sudt TPCP va CPI YoY
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Nguan: Bloomberg, BVSC téng hop
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Khéi ngoai bdn rong tré lai trén thi trieong thir cdp trong tuan qua

Nha dau tu nude ngoai di thyc hién ban rong 156 ty dong trong tuan vira qua. Cu thé, khdi
ngoai mua vao 55 ty dong, trong khi ban ra 210 ty dong. Nhu vay, lily ké tir ddu nam t6i nay,
khéi ngoai dd ban rong téng cong 4.046 ty dong.
Hinh 17: Giao dich ciia khdi ngoai
ty dong = Gi4 trj mua Gid triban  ——Net
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Hinh 18: Liiy ké mua ban rong cia khéi ngoai — Tir 1/1/2022
Ty dong
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Nguon: HNX, BVSC tong hop
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Loi sudt Trdi phiéu chinh phii C4c ky han

Trong tuan tir ngay 31/8-9/9/2022, loi suét trén thi truong thir cap cua cac loai ky han 5 nam,
7 ndm, 10 ndm, 15 nim va 20 nam c6 chung dién bién ting, lan lugt & mic 0,07%; 0,18%;
0,12%; 0,10% va 0,03%, 1én muc 3,15%; 3,55%; 3,67%; 3,77% va 3,95%/nam. Nhu vay, lgi
suat TPCP céc ky han d3 quay lai mat bang trude dai dich.

Hinh 19: Pwong cong lgi suit
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Hinh 20: Lgi suat TPCP cac ky han
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Trong tudn qua, loi sudt TPCP ky han 10 nim ctia Théi Lan c6 dién bién giam tro lai, @ mirc
0,01%. Trong khi dé, loi suat TPCP cua Philippines tiép tuc khong thay doi trong thang thir
7 lién tiép. Nguoc lai, lgi sudt TPCP ky han 10 ndm cua Indonesia, Malaysia va Trung Quéc
¢6 chung dién bién ting, 1an lugt & mirc 0,02%:; 0,03% va 0,01%.

Hinh 21: Lei sudt TPCP ky han 10 nim ciia mat s6 nwéc, khu vuc

——Indonesia ——Philippines
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Ngusn: Bloomberg, BVSC téng hop
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THI TRUONG TRAI PHIEU DOANH NGHIEP
Téng gia tri ding ky va gia tri phat hanh TPDN

== Gi4 tri phat hanh (ty déng) (LHS) Ky han phat hanh binh quén (nam) (RHS)
120.000 oo 8
S 101.620
100.000 >
= 6
80.000
-
60.000 ~—yp - 4
40.000
2
o L l o,
02/2021 05/2021 08/2021 11/2021 02/2022 05/2022 08/2022
Ky han phat hanh trong thang
8
6
4 /-\
2
0

4/21 521 6/21 7/21 821 9/21 10/21 11/21 12/21 1/22 2/22 3/22 422 5/22 6/22 7/22 8/22
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Ti trong phat hanh TPDN theo nganh
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BAt dong san Du lich va Giai tri Pa nganh Ngan hang Xay dung va Vit ligu
Nguon: VBMA, Fiin Group, BVSC téng hop
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Tuén 05.09-09.09.2022

CHIiNH SACH TIEN TE CUA NHTW CAC NUOC LON

ECB ndng ldi sudt thém 75 bps

Theo d6, trong cudc hop chinh sach tién té thang 9 dién ra trong tudn qua, ECB quyét dinh
néang l4i suit thém 75 bps — muc nang l3i suit cao nhat trong lich str. Dong thoi, NHTW chéu
Au ciing canh bao co6 thé s& co thém nhiéu 1an nang ldi suét nita trong cac cudc hop chinh
sach tién té toi ddy. DAy ciing 1a thang thir 2 lién tiép ECB thyc hién ning 13i suat. Hién tai,
131 sudt diéu hanh cia NHTW nay dang ¢ muc 0,75%-1,50%. Muc tiéu cua ECB 1a dé giam
nhu ciu va ngin chan riii ro lam phat tang vugt qua du bao. Lam phat khu vuc chau Au trong
thang 8 vira qua da dat 9,1%, cao nhét trong lich str khu vire va du bao c6 thé sé tiép tuc ting
trong cac thang muia dong sap t6i.

Béng can ddi ké toan NHTW céc nwéc va khu vuc
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Khuyén cao sir dung

Tdt ca nhitng théng tin néu trong béo cdo phan tich nay da dwgc xem xét can trong, tuy nhién Cong ty C6 phan Chimng
khodn Bdo Viét (BVSC) khong chiu bat ky trach nhiém ndo doi véi tinh chinh xdc cia nhing thong tin dwoc dé cdp dén
trong bdo cdo. Moi quan diém ciing nhw nhén dinh phan tich trong ban tin ciing c6 thé dwoc thay déi ma khéng can bdo
trude. Bdo cdo chi nham muc tiéu cung cdp théng tin ma khéng ham ¥ khuyén cdo nguoi doc mua, ban hay nam gii

chirng khoan. Nguoi doc chi nén sur dung bdo cao phan tich nay nhu mét nguon thong tin tham khao.

BVSC c6 thé c¢é nhitng hoat déng hop tac kinh doanh véi cdc doi twong dwoc dé cdp dén trong bdo cdo. Nguwoi doc can
liew y rang BVSC c6 thé ¢é nhitng xung dot loi ich doi véi cdc nha dau tw khi thie hién bdo cdo phan tich nay.
Bdo cdo nay c¢é ban quyén va la tai san ciia Cong ty Cé phan Chirng khodn Bdo Viét (BVSC). Moi hanh vi sao chép, sita

déi, in an ma khéng c6 sw dong y ciia BVSC déu trdi ludt. Ban quyén thuje Cong ty Co phan Chirng khodn Bdo Viét.
CONG TY CO PHAN CHUNG KHOAN BAO VIET

Tru sé chinh: S6 8 Lé Thai T4, Quan Hoan Kiém, Ha Noi Chi nhéanh: Lau 8. 233 Déng Khéi. Quén 1. Tp. H Chi Minh
Pién thoai: (84-24) 3 928 8080 - Fax: (84-24) 3 928 9888 Pién thoai: (84-28) 3 914 6888 - Fax: (84-28) 3 914 7999

Phén tich vi mé Chiju trach nhiém ngi dung:

Hoang Thi Minh Huyén huyenhtm@bvsc.com.vn Phong Phan tich va Tu vin Dau tw — BVSC.




