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HOAT PONG THI TRUONG MO

Tuén vira rdi, NHNN khong thuc hién nghié€p vu thi truong ma, 14n dau
tién ké tir thang 2/2022. Két thic thang 3, lwong OMO dang luu hanh
1a 1.202 ty dong, trong khi lugng tin phiéu dang luu hanh 14 110.700 ty
dong.

LAI SUAT LIEN NGAN HANG

Lai suit ky han qua dém giam 0,02% xudng 1,12%, trong khi 13i suat
ky han 1 tudn va 2 tuan ting lan lugt 0,17% va 0,61% lén 1,68% va
3,03%.

THI TRUONG NGOAI HOI

Tuan vira roi, ty gi4 trung tim gan nhu khong thay doi & mirc 23.600
VND/USD, trong khi d6 ty gia ngan hang giam 59 dong tir 23.530
VND/USD xudng 23.471 VND/USD. Nhu vay, tinh tir ddu nam, ty gia
VND téing 0,31% YTD so vdi USD.

THI TRUONG TRAI PHIEU

THI TRUONG TPCP SO CAP

Tuén vira r6i, KBNN t6 chure goi thau tai 5 ky han: 5 nam, 10 nam, 15
nam, 20 ndm 30 nam, gia tri chao thau lan luot 14 1.000, 2.000, 4.000,
1.000, 1.000 ty dong. Két qua: Lugng trang thiu cac ky han trén 1an
luot dat 100%; 100%; 77%; 50%; 35%.

THI TRUONG TPCP THU CAP

GTGD Outright dat 22.645,53 ty dong, ting 1% so vdi tuan trude do.
Giao dich Repo dat 4.882 ty dong, giam 69% so vdi tuan trudc do
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THI TRUONG TIEN TE
HOAT PONG THI TRUONG MO
Khéng phat sinh nghiép vu méi trong tudan
Tuan vira r6i, NHNN khong thuc hién nghiép vu thi truong mé va ciing khong ghi nhan luong tin phiéu

hay mua ky han dao han nao, 1an ddu tién ké tir thang 2/2022. Két thiic thang 3, lwong OMO dang luu
hanh 1a 1.202 ty dong, trong khi lugng tin phiéu dang lvu hanh 1a 110.700 ty dong.

Dién bién thi treong mé 12 thang gan day
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Liy ké bom/hiit rong OMO-Tin phiéu trong 01 nim gin day
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Ngusn: NHNN, BVSC téng hop
LAI SUAT LIEN NGAN HANG
LSLNH dién bién trdi chiéu

Tuén vira rdi, 13i suét ky han qua dém giam 0,02% xuéng 1,12%, trong khi 1ai suét ky han 1 tudn va 2
tuan tang lan luot 0,17% va 0,61% lén 1,68% va 3,03%.

Mic du LSLNH mot sb ky han ting trd lai, tuy nhién, nhin chung LSLNH van dang duy tri ¢ mat br?mg
thp, ngang véi giai doan thang 7/2022, cho thay thanh khoan dbi dao trong hé thong.

Theo Ngan hang Nha nudc, tinh dén hét ngay 28/3, tang trudng tin dung dat 2,06%, tang 11,17% so voi
cung ky 2022. Co ciu tin dung tiép tuc tap trung v6n cho linh vure san xuét - kinh doanh, nhét 1a cac linh
vuc uu tién, cac dong luc ting trudng theo chu trrong cua Chinh phi. Nguyén nhén 1a do nhu céu tin
dung khong cao do cac doanh nghiép con gip nhiéu khé khan va tin dung bat dong san van dang ting

cham.

Ké tir ngay 03/04, NHNN giam 50 diém co ban (bps) ddi véi 13i suat tai cap von ,tir 6%/nam xudng
5,5%/mam va giam 50 bps tran 13i suat huy dong déi voi cac ky han tir 6 thang tré xudng. Pay 1a 1an thi
2 trong nam 2023 NHNN thyc hién cét giam cac loai lai suat diéu hanh, véi cac loai 131 sudt co tac dong
tryc tiép hon dbi v6i 1ai suat thyc té trén thi truong va nhanh tic dong hon ddi vai 13i sudt cho vay ddi
v6i ca nhan va to chirc. Pay 1a tiép tuc 1a mot quyét dinh chii dong va linh hoat cia NHNN trong bdi
canh cac NHTW 16n trén thé gi6i van dang thuc hién ting 1ai suét (nhu FED, ECB, BoE). Du vay, ap
lyc ty gi4 giam xudng va lam phat ha nhiét 1 nhiing yéu t6 cho phép NHNN c6 thé diéu chinh CSTT
theo hudng hd tro cho ting truong. BVSC ky vong su thay doi nay s& cé tac dong tich cuc ddi ting

trudng tin dung trong thoi gian toi.
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Dién bién lai suit lién ngin hang
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Nguon: NHNN, BVSC téng hop

Ldi sudt huy déng giam gan 30 diém co ban trong thang 3/2023

Dién bién 1i suit huy déng ky han 6 thang — téi thang 3/2023
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Dién bién 14i sudt huy dong ky han 12 thang — téi thang 3/2023
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Nguén: Fiinpro, BVSC téng hop
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THI TRUONG NGOAI HOI
Ty gid ngan hang tiép tuc giam
Tudn vira rdi, ty gia trung tim gan nhu khong thay d6i & mirc 23.600 VND/USD, trong khi d6 ty gia

ngan hang giam 59 dong tir 23.530 VND/USD xudng 23.471 VND/USD. Nhu véy, tinh tir dau nam, ty
giad VND tang 0,31% YTD so véi USD.

Hinh 8: Dién bién ty gia trong 1 niim gin day
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Hinh 9: Dién bién ty gia trong 1 thang gan day
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Nguén: Bloomberg, NHNN, BVSC téng hop
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Chi s6 Dollar Index gidm 0,57%.

Dollar Index di xudng tuan thir 3 lién tiép, giam 0,59% xudng 102,506. GBP, EUR, SEK, CAD, CHF
1an luot ting 0,85%; 0,73%; 0,19%; 1,69%; 0,49% so v&i USD. Trong rd tinh gia, duy nhat c6 JPY giam
1,6% so v6i USD. Tinh tir thoi diém cubi nam 2022, Dollar Index da giam 0,98%. Lam phat tai My tiép
tuc xu huéng giam, trong khi hé thdng ngan hang gip nhiéu khé khan tao ra ky vong Fed s& chuyén sang
n6i long dan Chinh sach tién té trong ndm nay, gdy ap luc giam cho Dollar My.

Hinh 10: Ty gia mgt sb6 dong tién so véi USD tir 01/2022
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Hinh 11: Ty gia mgt sb6 dong tién so véi USD tir 1/2023
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THI TRUONG TRAI PHIEU

THI TRUONG TPCP SO CAP

Ngay Tén Ky han GT chao GT GT Ty 1¢ LS déu  LStrang
TCPH (nam) thau (ty dau trang trang thau (%) thau (%)

dong) thiu th?}u (ty  thiu (%)
(ty dong)
dong)

29/3/2023 KBNN 5 1.000 4.386 1.000 100% 2,89-3,5 2,93

29/3/2023 KBNN 10 2.000 6.566 2.000 100% 3,39-3,8 3,45

29/3/2023  KBNN 15 4.000 10571 3.071 T1% 3,541 3,6

29/3/2023  KBNN 20 1.000 3.300 500 50% 3,75-4,15 3,75

29/3/2023  KBNN 30 1.000 5.387 350 35% 3,8-4,2 3,8

Tuén vira rdi, KBNN t6 chire goi thau tai 5 ky han: 5 ndm, 10 ndm, 15 ndm, 20 ndm, 30 ndm, gia tri chao
thau 1an luot 1 1.000, 2.000, 4.000, 1.000, 1.000 ty dong. Két qua: Lugng dit thau ky han 5 nim bing
4,39 gia tri chao thau, ty 1¢ trang thau dat 100%, 13i suat tring thau dat 2,93%, giam 0,37% so véi lan
triang thiu gin nhat. Luong dit thau ky han 10 nam gip 3,28 14n so v&i gia tri chio thau, ty 1 trang
thau dat 100%, 14i suat tring thau dat 3,45%, giam 0,15% so véi lin tring thau gin nhat. Lugng dit
thau ky han 15 nam gap 2,64 1an gia tri chao thau, ty 1¢ trang thau dat 77%, 13i sut trang thau dat 3,6%,
giam 0,24% so v6i lan tring thau gin nhit. Luong dit thiu ky han 20 ndm bang 3,3 1an gia trj chao
thau, ty 1€ tring thau dat 50%, 13i suit tring thau dat 3,75%, giam 0,45% so véi 1an trung thau ga“m
nhit. Luong dat thdu ky han 30 nim bang 5,39 1an gi4 tri chao thau, ty 1¢ tring thau dat 35%, 14i suat
trang thau dat 3,8%, ting 0,79% so v6i lan tring thiu gin nhit, thang 05/2022.

Hinh 12: Két qua d4u thau

Ty déng
45.000 42.790

40.000
35.000 31.500
29.675
30.000
26.160 24.650
25.000 21.832 22.951
20.000
15.275

15.000 10.200

9.335 .
10000 3820 7.910

4.620

m B

0

03/2022 04/2022 05/2022 06/2022 07/2022 08/2022 09/2022 10/2022 11/2022 12/2022 01/2023 02/2023 03/2023




BAOVIET (3 Securities

BAN TIN TRAI PHIEU TUAN SO 13

Tuén 27.03-31.03

Hinh 13: Két qua tring thau theo lai suat
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Hinh 14: Ty I¢ TPCP trang thau hang thang theo ky han
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Nguon: HNX, BVSC téng hop

Du béo cdc phién dau thau trong thoi gian toi
Trong tuan nay, du kién KBNN s& goi thau 8.000 ty dong tai 4 ky han 5, 10, 15, 20 nam.

Tén TCPH Kiéu PH Ky han Ngay TCPH KL goi thau
KBNN BO sung 5 05/04/2023 3.000
KBNN Bo sung 10 05/04/2023 2.000
KBNN BO sung 15 05/04/2023 2.000
KBNN B6 sung 30 05/04/2023 1.000

Luong dit thau TPCP trong tuan trudc & mic cao, gap 4,3 1an gia tri chao thau. Ty 1é tring thau duy tri
O muc cao 76,9%.

Ty 1€ hoan thanh ké hoach phat hanh TPCP quy 1/2023

Ty dong 5 nim 7nim  10nim 15nim 20 nim

Ké hoach phat 4.000 4.000 45.000 45.000 5.000 5.000 108.00
hanh quy | 0

Khdi lrgng da 3.200 700 33.032 35.571 0 0 72503
phéat hanh

% Hoanthanh ~ 80,00%  17,50%  73,40%  79,05% 0,00% 0,00% 67,13%

ké hoach quy |
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Tinh dén hét quy 1/2023, ty 1& hoan thanh ké hoach phat hanh TPCP chi dat 67,13%. Theo thong tin tir
B6 Tai chinh, wéc giai ngén ké hoach von trong 3 thang dat 73.192 ty ddng, dat 9,69% ké hoach va thap
hon so v6i con s6 11,88% trong cing ky 2022. Nguyén nhan 1a do hién nay c¢6 cac dw 4n méi giao xong
chi tiét ké hoach vén, trong khi sé khac gap khé trong viéc giai phong mat bang. BVSC cho rang hoat
dong giai ngan dau tu cong co thé tich cyc hon trong cac thang sau khi tién d6 cac du 4n duoc ddy manh,
do d6 hoat dong phat hanh TPCP c6 thé s& dién dugc thiic day hon.
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THI TRUONG TPCP THU CAP
Tong GTGD Outright dat 22.645 ty dong, giao dich Repo dat 4.882 ty dong.

Trong tudn vira rdi, GTGD Outright dat 22.645,53 ty dong, ting 1% so voi tudn trude do. Giao dich
Repo dat 4.882 ty dong, giam 69% so véi tuin trude do.

Hinh 15: Giao dich Outright va Repo
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Nguon: HNX, BVSC téng hop
Hinh 16: Bién ddng lgi suidt TPCP va CPI YoY
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Nguon: Bloomberg, BVSC téng hop
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Giao dich cia nha dau t nude ngodi trén thi truong thir cap
Trong tudn vira roi, nha dau tu nudc ngoai mua rong 392 ty ddng. Tinh tir ddu ndm 2023, ho ban rong
242 ty dong.
Hinh 17: Giao dich caa khéi ngoai
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Hinh 18: Liiy ké mua ban rong cia khdi ngoai — Tir 1/1/2022
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Nguon: HNX, BVSC téng hop
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Loi sudt Trdi phiéu chinh phii cdc ky han

Tuén vira roi, loi suét trén thi truong thir cép cac ky han 5 ndm, 7 nam, 10 ndm, 15 nam va 20 nidm lAn
luot giam 0,46%; 0,63%; 0,24%; 0,25%; 0,45% xubng 2,95%; 2,8%: 3,24%: 3,42%: 3,83%.

(%)

%

Hinh 19: Puong cong lgi suat
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Hinh 20: Lgi sudt TPCP cac ky han
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Loi sudt TPCP ky han 10 niam ctia Thai Lan, Malaysia 1an lugt ting 0,13%; 0,02% lén 2,43% va 3,9%.
Loi suat TPCP cua Indonesia va Trung Qudc giam lan luot 0,02% va 0,01% xubng 2,43% va 2,85%.
Loi suét cta Philippinse duy tri & 5,4%.

Hinh 21: Chénh 1¢ch lgi suit TPCP cia Viét Nam véi 1 s6 nuée trong khu vue
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Nguon: Bloomberg, BVSC téng hop
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THI TRUONG TRAI PHIEU DOANH NGHIEP
Tong 26.435 ty dong TPDN duoc phdt hanh trong thing 3

Thi trudng trai phiéu doanh nghiép trong thang 3 dién bién tich cuc hon so vdi giai doan truoc, véi
tong gia tri phat hanh dat 26.435 ty dong, ting 559% so v&i thang trudc, tuy nhién van thip hon 8,29%
s0 v6i cting ky nam ngoai. Doanh nghiép bat dong san huy dong 18.980 ty dong thong qua kénh trai
phiéu, chiém 72% téng phét hanh.

Téng gia tri diang Ky va gia tri phat hanh TPDN
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Ti trong phat hanh TPDN theo nganh
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Nguon: VBMA, Fiin Group, BVSC téng hop
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CHINH SACH TIEN TE CUA NHTW CAC NUOC LON

Bang can dbi ké toan NHTW cac nwéc va khu vuc
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Khuyén cao sir dung

Tét ca nhitng théng tin néu trong bdo cdo phén tich nay da dwoc xem xét can trong, tuy nhién Céng ty Cé phan Chirng
khodn Bdo Viét (BVSC) khong chiu bat ky trach nhiém ndo doi véi tinh chinh xdc cia nhing thong tin dwoc dé cdp dén
trong bdo cdo. Moi quan diém ciing nhuw nhdn dinh phdn tich trong ban tin ciing cé thé dwoc thay doi ma khéng can béo
trude. Bdo cdo chi nham muc tiéu cung cdp théng tin ma khéng ham ¥ khuyén cdo nguoi doc mua, ban hay ndm giiv

chirng khoan. Nguoi doc chi nén sur dung bdo cdo phan tich nay nhu mot nguon thong tin tham khdo.

BVSC c6 thé c¢é nhitng hoat déng hop tac kinh doanh véi cac doi twong dwoe dé cdp dén trong bdo cdo. Nguoi doc can
liew y rang BVSC c6 thé ¢é nhitng xung dot loi ich doi véi cdc nha dau tw khi thie hién bdo cdo phan tich nay.
B40 cdo nay c¢é ban quyén va la tai san ciia Cong ty C6 phan Chirng khodn Bdo Viét (BVSC). Moi hanh vi sao chép, sita

déi, in an ma khéng c6 sw dong y ciia BVSC déu trdi ludt. Ban quyén thuje Cong ty Co phan Chirng khodn Bdo Viét.
CONG TY CO PHAN CHUNG KHOAN BAO VIET

Tru sé chinh: S6 8 Lé Thai T4, Quan Hoan Kiém, Ha Noi Chi nhéanh: Lau 8. 233 Déng Khéi. Quén 1. Tp. H Chi Minh
Pién thoai: (84-24) 3 928 8080 - Fax: (84-24) 3 928 9888 Pién thoai: (84-28) 3 914 6888 - Fax: (84-28s) 3 914 7999

Phéan tich vi mo Chiu trach nhiém ngi dung:

Nguyén Héng Hoa Hoanh@bvsc.com.vn Phong Phan tich va Tu van Dau tw — BVSC.




